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Preface 

 India stands at a defining moment in its developmental journey. As 

the nation aspires to achieve the vision of Viksit Bharat @ 2047, marking 

one hundred years of independence, the roles of commerce, 

management, innovation, and technology have become more significant 

than ever before. The realization of this vision requires a multidimensional 

approach that integrates sustainable economic growth, technological 

advancement, responsible governance, financial inclusion, 

entrepreneurship, environmental sustainability, and human capital 

development. 

 It gives us immense pleasure to present Edition–III of “Viksit Bharat 

@ 2047: Transformative Role of Commerce, Management and 

Technology” (ISBN: 978-93-49468-06-1). This edited volume brings 

together scholarly contributions from academicians, researchers, industry 

professionals, and thought leaders who explore contemporary challenges 

and emerging opportunities shaping India's developmental trajectory. The 

chapters included in this volume reflect a rich blend of theoretical insights, 

empirical investigations, policy perspectives, and practical implications 

relevant to the evolving Indian and global business environment. 

 The book encompasses a wide spectrum of themes central to the 

vision of Viksit Bharat. Topics such as sustainable finance, ESG 

integration, sustainable banking, green human resource management, 

carbon pricing, and sustainable business practices highlight the growing 

emphasis on balancing economic prosperity with environmental 

responsibility. Contributions on entrepreneurship, innovation ecosystems, 

private equity, digital inclusion, and rural women entrepreneurship 

underscore the importance of inclusive and innovation-driven growth. 

 The volume also examines critical developments in financial 

markets and economic policy through studies on sustainable bonds, stock 

market linkages among QUAD economies, monetary policy and market 

volatility, mutual fund performance, manufacturing exports, and digital 

financial communication. These discussions provide valuable insights into 

the evolving dynamics of India's financial and economic landscape. 
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 Recognizing the transformative impact of technology, several 

chapters explore the role of artificial intelligence, predictive analytics, 

digital collaboration, and digital marketing in reshaping businesses, 

consumer behaviour, tourism, and organizational practices. The 

integration of technology with management and commerce is increasingly 

becoming a cornerstone of India's competitiveness in the global economy. 

 Furthermore, the book addresses governance and institutional 

dimensions through discussions on corporate governance, board 

independence, and educational reforms under the National Education 

Policy (NEP) 2020. These contributions emphasize the significance of 

strong institutions, quality education, ethical leadership, and effective 

governance in fostering sustainable and inclusive development. 

 We express our sincere gratitude to all the authors for their 

valuable contributions, dedication, and scholarly efforts that have made 

this volume possible. We also extend our appreciation to the reviewers, 

editorial team, and publishing partners whose support and commitment 

ensured the successful completion of this work. 

 It is our hope that this book will serve as a meaningful resource for 

researchers, academicians, practitioners, and policymakers seeking to 

understand and contribute to India's transformative journey toward "Viksit 

Bharat @ 2047". We believe that the ideas and findings presented herein 

will inspire further research, dialogue, and action toward building a 

resilient, inclusive, innovative, and sustainable India. 

 

 

Prof. Mukesh Kumar Jain 

Prof. Sandeep Kumar Goel  

Dr. Yashika Verma 



Viksit Bharat @ 2047:..... (Edition-III)   ISBN 978-93-49468-06-1 MGMPH 

vi 

 

Contents  

 

 

 

 

 

Chapter 1 Signaling Green: An Empirical Study of Green 

Loans Visibility in Private Sector Banks 

Ayush Pandey & Dr. Anuradha Sarin 

01-10 

Chapter 2 Sustainable Bonds in India: Issuer’s Categories and 

Market Evolution 

Ms. Maivis Bano & CA Yask Sain 

11-21 

Chapter 3 Stock Market Linkages between QUAD Economies: 

Role of Bilateral Trade 

Akanksha Verma, Ritu Suri & Sucheta Gauba 

22-36 

Chapter 4 Board Independence, Corporate Governance and 

Economic Growth: Evidence from BRICS+ 

Economies 

Ms. Navya Moncy & Dr. R P Ngulai Rong 

37-50 

Chapter 5 Performance Evaluation of Selected Small Cap 

Mutual Funds: A Decadal Study 

Naba Zehra, Ritu Suri & Sucheta Gauba 

51-64 

Chapter 6 Traditional Education System and National 

Education Policy – 2020 of India: A Holistic Outlook 

Dr. Varnika Bhatia & Dr. Amit Alok 

65-79 

Chapter 7 Entrepreneurship and Innovation for Sustainable 

Development: An Evidence from Emerging Start-up 

Ecosystem in India  

Tapas Kumar Sahoo, Ghanashyam Kafley & 

Susita Tamang 

80-96 

Chapter 8 ESG, CSR and Sustainable Banking: Emerging 

Dimensions of Viksit Bharat 2047-A Comparative 

Study of State Bank of India and HDFC Bank 

Dr. Alpana 

97-122 



Viksit Bharat @ 2047:..... (Edition-III)   ISBN 978-93-49468-06-1 MGMPH 

vii 

 

Chapter 9 Role of Artificial Intelligence in Reshaping Indian 

Tourism and Hospitality: Toward the Vision of Viksit 

Bharat 2047 

Ankit Baral, Faslu Rahman & Dr. Sadanandam 

Ariyaputhiri 

123-137 

Chapter 10 Modern Day Marketing: From Likes to Likeability 

Dr. Parul Chopra & Dr. Divya Sharma 

138-144 

Chapter 11 Digital Financial Communication and Retail 

Investment Behaviour: Exploring the Interplay of 

Perceived Finfluencer Credibility and Investor 

Verification Behaviour 

Ms. Ragini Kumari & Ms. Divya Jain 

145-160 

Chapter 12 Carbon Pricing for Sustainable Automotive 

Transition 

Natania Theresa Thomas 

161-176 

Chapter 13 Effects of Monetary Policy Announcements on 

Stock Market Volatility 

Yashraj Teotia & Dr. Neha Nainwal 

177-188 

Chapter 14 Digital Collaboration: The Backbone of Modern 

Businesses 

Dr. Sarthak Gupta 

189-200 

Chapter 15 Green HRM and the Sustainability Revolution: 

Bridging People, Planet, and Profit 

Dr. Akanksha Jain 

201-212 

Chapter 16 Predictive Analytics and Artificial Intelligence in 

Marketing: Implications for Consumer Purchase 

Behaviour 

Mr. Amit Kapoor, Dr. Anurag Maurya, Dr. Manish 
Kumar & Ms. Priya Khanna 

213-225 



Viksit Bharat @ 2047:..... (Edition-III)   ISBN 978-93-49468-06-1 MGMPH 

viii 

 

Chapter 17 Beyond Capital: How Private Equity Institutionalises 

Indian Startups 

Ms. Sangeeta Relan & Mr. Vineet Srivastava 

226-243 

Chapter 18 ESG Integration in Indian Companies: Strategic 

Impact, Opportunities, and Challenges 

Dr. Madhu Bala 

244-254 

Chapter 19 Sustainable Business Practices in Human 

Resource, Marketing and Finance: An Integrated 

Strategic Perspective 

Ms. Shivani Negi, Ms. Namita Aggarwal & Mr. 

Ankit Kumar 

255-264 

Chapter 20 Determinants of Manufacturing Export in India: The 

Role of FDI and Production 

Devinder Singh Hooda & Jyoti Yadav 

265-276 

Chapter 21 Digital Inclusion and Rural Women 

Entrepreneurship: From Exclusion to Empowerment 

Dr. Ravish Chandra Verma & Ms. Ankita Kumari 

277-292 

 

⧫⧫ 


